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Bourses back to regular trading hours Wednesday

Trading on Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) will return to
normal schedule of four hours tomorrow (Wednesday).

As per the new decision, trading at the bourses will begin at 10:30am and continue till 2:30pm
from Wednesday instead of the previous timing of 10:00am to 1:00pm, officials said.

Earlier on March 18, the country’s two bourses cut the trading time by one hour in the wake of
growing concern over the impacts of Covid-19 pandemic, which was effective from March 19.

Trading at the bourses had continued from 10:30am to 1:30pm instead of 2:30pm. Later, from
June 18, it was scheduled for 10:00am to 1:00pm in line with the banking hours.

https://thefinancialexpress.com.bd/stock/bourses-back-to-reqular-trading-hours-wednesday-1594116055

Crest Securities owner, wife 'confesses to crime'
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Crest Securities Ltd Managing Director Md Shahid Ullah and his wife Nipa Sultana have
confessed to their involvement with the embezzlement of clients’ funds during primary
interrogations, police say.

“As a Dhaka Stock Exchange, or DSE, brokerage house, Crest Securities Ltd used to trade in the
market with 22,000 Beneficiary Owners or BO accounts,” DMP Additional Commissioner
Abdul Baten said during a press conference on Tuesday, reports bdnews24.com.

“The arrestees have stashed away Tk 180 million out of Tk 1 billion invested by 22,000 clients
of the company so far,” Baten added.

Shahid and Nipa went into hiding after shutting all activities of Crest Securities on June 22. Two
separate cases were subsequently started at Paltan Police Station against the firm by two of its
clients.

On Monday, law enforcers arrested them from an area between Lakshmipur and Noakhali on
Monday.

“The company has taken Tk 300 million in loans as well from some 45 people promising to
give them a cut from their profits. The couple went into hiding only to embezzle the funds,”

Baten said.

Asked if the embezzled money was smuggled out abroad, Baten added, “We will investigate the
matter. We will take legal action against them after discussing it with the authorities of DSE.”

According to the information given on the website of the brokerage house, Crest Securities was
incorporated in 2006. The company has three branches in Dhaka, Narayanganj and Cumilla.

The DSE suspended all transactions of the brokerage house following the incident.

https://thefinancialexpress.com.bd/stock/crest-securities-owner-wife-confesses-to-crime-1594135670

Dhaka stocks remain afloat

Dhaka stocks crawled to gains on Tuesday as some investors continued bargain hunting amid the
news that the market will return to its normal trading hours today.

DSEX, the key index of the Dhaka Stock Exchange, gained 0.17 per cent, or 7.15 points, to close
at 3,994.65 points on the day after gaining 13.13 points in the previous session.

The DSE on Tuesday on its web site announced that the trading on the bourse would take place
as per its normal schedule from 10:30am to 2:30pm from today instead of 10:00am-1:00pm set
by the DSE due to COVID-19 outbreak in the country.


http://bdnews24.com/
https://thefinancialexpress.com.bd/stock/crest-securities-owner-wife-confesses-to-crime-1594135670

The market gained slightly for the second day as some investors, especially the institutional ones,
went on buying shares at the lowest possible prices under the floor price system introduced by
the Bangladesh Securities and Exchange Commission on March 19 to check free fall on the
market amid the pandemic.

Market operators said that more than two-thirds of the scrips remained stuck at the floor prices
that lured some investors into buying shares.

Besides, the media reported that 14 banks formed special funds worth Tk 1,700 crore to invest in
the market that might also encourage some investors, they said.

The BSEC on July 2 asked 61 directors of 22 listed companies to ensure 2 per cent minimum
shareholdings within 45 days that might also inspire few investors, they said.

The market still remained subdued as the pandemic situation was worsening day by day.

A small number of investors, especially the institutional ones, have been trading shares of some
selective companies particularly those of pharmaceutical ones in recent weeks.

Of the 312 scrips traded on the DSE on Tuesday, 36 declined, 47 advanced and 229 remained
unchanged.

Investors remained worried about the possible adverse impact of prolonged pandemic situation
on the country’s economy.

The death toll from the deadly virus rose to 2,151 and the number of total cases of infection
stood at 1,68,645 on Tuesday.

EBL Securities in its daily market commentary said, ‘The index reached the 4,000-point mark
after one month as investors went for buying some undervalued stocks at the lowest possible
prices riding on the regulatory attempts for ensuring mandatory shareholding rules. Besides, the
market remained flat as many investors are still watchful as the impact of COVID-19-induced
uncertainty is still soaring over the whole economy.’

The turnover on the bourse declined to Tk 138.56 crore on Tuesday compared with that of
Tk 150.06 crore in the previous trading session.

DSE blue-chip index DS30 added 0.27 per cent, or 3.75 points, to close at 1,346.47 points on the
day.

The DSES index also gained 0.20 per cent, or 1.88 points, to settle at 923.84 points.

Beacon Pharmaceuticals led the turnover chart with its shares worth Tk 12.74 crore changing
hands on the day.



Beximco Pharmaceuticals, Exim Bank, Orion Pharmaceuticals, Progressive Life Insurance, Wata
Chemicals, Bangladesh Submarine Cables Company, Rupali Life Insurance, Indo-Bangla
Pharmaceuticals and Orion Infusions were the other turnover leaders.

https://www.newagebd.net/article/110540/dhaka-stocks-remain-afloat
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