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Bourses revise trading hours

Dhaka Stock Exchange and the Chittagong Stock Exchange have revised the trading hours as
banking hours changed due to rising cases of Covid-19 infections and deaths in the country.

As per new timing, trading will take place from 10:00am to 1:00pm, instead of 10:30am to
1:30pm, effective from today (Thursday), officials said.

“The new trading time will be continued until further notice,” said a DSE official.

Earlier, bourses cut one hour trading time to three hours, from usual four hours due to Covid-19
outbreak.

https://thefinancialexpress.com.bd/stock/bourses-revise-trading-hours-1592397282

Subscription of CAPITEC-IBBL Shariah
Unit Fund to open from July 1

Subscription of ‘CAPITEC-IBBL Shariah Unit Fund’, an open-end Shariah compliant mutual
fund, is set to begin from July 1, 2020.

The initial size of the CEPITEC-IBBL Shariah Unit Fund is Tk 250 million, according to an
official disclosure on Wednesday.

Of the total fund size, Tk 37.50 million will be contributed by its sponsor - Islami Bank
Bangladesh Ltd.

Remaining Tk 212.50 million will be collected from individual and institutional investors
through sales of units.

The offer price of the fund’s units is Tk 10 each. And the total units are 25 million.

Minimum amount is Tk 5,000 per application (500 units) for individuals, and Tk 50,000 per
application (5,000 units) for institutions, according to its prospectus.

The fund will be managed in a Shariah compliant manner.
The Capitec Asset Management Ltd is acting as manager of the Fund whereas Investment

Corporation of Bangladesh is the trustee of the Fund and the fund is sponsored by Islami Bank
Bangladesh.


https://thefinancialexpress.com.bd/stock/bourses-revise-trading-hours-1592397282
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Investment Corporation of Bangladesh and Islami Bank Bangladesh Ltd signed a trust deed of
the Fund on November 19, last year.

“The organisations have taken this initiative with the aim of accelerating the mutual fund
industry and capital market of Bangladesh,” The Capitec Asset Management said in a statement.

https://thefinancialexpress.com.bd/stock/subscription-of-capitec-ibbl-shariah-unit-fund-to-open-from-
july-1-1592388243
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https://www.prothomalo.com/economy/article/1662886/%E0%A6%95%E0%A6%BE%E0%A6%B2%E0%A
7%87 %E0%A6%BEBE0%A6%IFBE0%A6%BE%EO%AG6%I5%E0%A6%BEBEO%AT%IF-
%EO%ABWBAEWED%AE6%BF%BE0%AE6%IBWBEOWNAT7%87-%E0%A6%36%E0%NAE6%BE6%E0%AGE%BE

Stocks remain standstill

Dhaka stocks continued to end flat on Wednesday amid the investors’ growing tension over the
worsening COVID-19 pandemic in the country and their dissatisfaction over the proposed
national budget.

The floor price system introduced by the Bangladesh Securities and Exchange Commission to
check free fall on the market amid the pandemic also kept the market muted, market operators
said.

DSEX, the key index of the Dhaka Stock Exchange, added 0.03 per cent, or 1.24 points, to close
at 3,961.9 points on the day after gaining 2.28 points in the previous session.


https://www.prothomalo.com/economy/article/1662886/%E0%A6%95%E0%A6%BE%E0%A6%B2%E0%A7%87%E0%A6%BE%E0%A6%9F%E0%A6%BE%E0%A6%95%E0%A6%BE%E0%A7%9F-%E0%A6%AE%E0%A6%BF%E0%A6%9B%E0%A7%87-%E0%A6%86%E0%A6%B6%E0%A6%BE
https://www.prothomalo.com/economy/article/1662886/%E0%A6%95%E0%A6%BE%E0%A6%B2%E0%A7%87%E0%A6%BE%E0%A6%9F%E0%A6%BE%E0%A6%95%E0%A6%BE%E0%A7%9F-%E0%A6%AE%E0%A6%BF%E0%A6%9B%E0%A7%87-%E0%A6%86%E0%A6%B6%E0%A6%BE
https://www.prothomalo.com/economy/article/1662886/%E0%A6%95%E0%A6%BE%E0%A6%B2%E0%A7%87%E0%A6%BE%E0%A6%9F%E0%A6%BE%E0%A6%95%E0%A6%BE%E0%A7%9F-%E0%A6%AE%E0%A6%BF%E0%A6%9B%E0%A7%87-%E0%A6%86%E0%A6%B6%E0%A6%BE
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Before the two-day gain, the DSEX had lost 8.92 points in two sessions.

From today, trading on the stock exchanges will start at 10:00am and continue till 1:00pm in line
with the Bangladesh Bank instruction over banking hours. The trading hours were from 10:30am
to 1:30pm since the reopening of the market on May 31.

The market posted another flat session with thin participation of the retail investors as the
pandemic situation is worsening, market operators said.

The country witnessed the highest single-day jump in new infection cases of 4,008 on
Wednesday with 42 deaths. With Wednesday’s figures, the deadly virus has so far infected
98,489 people and killed 1,305 people across the country.

The turnover on the DSE increased to Tk 88.85 crore on Wednesday compared with that of Tk
65.3 crore in the previous trading session. On Wednesday, shares worth Tk 56 crore were traded
on the block market.

Market operators said that the proposed national budget ignored the interest of the capital market
despite the fact that the investors’ confidence was shattered by the outbreak of coronavirus in the
country.

Finance minister AHM Mustafa Kamal on June 11 placed the proposed budget for the financial
year 2020-21 before parliament.

The market has been in the doldrums before the pandemic began in the country and prolonged
bearishness on the market kept many investors away from the market.

The COVID-19 would hit the country’s economy hard and businesses in almost every sectors
and the recovery of the damages would take several years, market experts said.

They said that the BSEC-enforced floor price system prevented investors from selling shares of
more than two-thirds of the companies as the system put ceiling on share price fall that made the
market almost motionless.

Since June 2, the DSEX has been hovering at 3,960 points.

Of the 269 scrips traded on the DSE on Wednesday, 19 declined, 18 advanced and 232 remained
unchanged.

DSE blue-chip index DS30 gained 0.005 per cent, or 0.07 points, to close at 1,325.7 points on
Wednesday.

Shariah index DSES added 0.004 per cent, or 0.4 points, to end at 918.72 points.



B

&

NRBCE=K

SECURITIES LTD

idiary of NRB C cial Bank Ltd.

Linde Bangladesh led the turnover chart with its shares worth Tk 4.3 crore changing hands on
the day.

The Chittagong Stock Exchange on Wednesday urged the government to lift the three-year lock-
in condition for investing undisclosed money in the capital market and reduce the corporate tax
of listed companies.

The CSE made the demand at a virtual press conference on the day.

CSE chairman Asif Ibrahim said that the proposed budget reduced the corporate tax on non-
listed companies to 32.5 per cent from 35 per cent while keeping the tax unchanged for the listed
companies at 25 per cent that would discourage good companies to come to the stock market.

The proposed budget also allowed investment of undisclosed money in the capital market subject
to a three-year lock-in, he said.

‘We request the government to withdraw the condition,’ he said.

The bourse also requested to provide three years of tax exemption to the newly listed companies
to encourage good companies to be listed on the market, Asif said.

The bourse also demanded a five-year tax exemption to sell its shares to a strategic investor.

‘We also appeal to reduce source tax of brokerage houses to 0.015 from existing 0.05 per cent to
save the houses from severe losses,” he said.

He requested to reduce capital gain tax of institutional investors to 7.5 per cent from current 10
per cent.

The CSE urged the government to reduce corporate tax of the listed companies to 20 per cent
from existing 25 per cent to extend the tax gap with the non-listed companies, the CSE chairman
said.

BSEC commissioner Mizanur Rahman at the press briefing said that the commission had been
trying to improve the market condition by bringing good companies to the market.

He said that the commission hoped that the current condition on the market would improve soon
and the floor price restriction could be lifted then.

https://www.newagebd.net/article/108665/stocks-remain-standstill
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https://www.newagebd.net/article/108665/stocks-remain-standstill
http://www.arthosuchak.com/archives/589045/%e0%a6%ab%e0%a7%8d%e0%a6%b2%e0%a7%8b%e0%a6%b0-%e0%a6%aa%e0%a7%8d%e0%a6%b0%e0%a6%be%e0%a6%87%e0%a6%b8%e0%a7%87%e0%a6%b0-%e0%a6%89%e0%a6%ad%e0%a7%9f-%e0%a6%b8%e0%a6%82%e0%a6%95%e0%a6%9f%e0%a7%87/
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